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‭ABSTRAK‬

‭Strategi‬ ‭Manajemen‬ ‭Risiko‬ ‭Startup‬ ‭XYZ‬ ‭melalui‬ ‭Analisis‬ ‭Pengaruh‬ ‭Sentimen‬

‭Media‬ ‭Sosial‬ ‭dan‬ ‭Volume‬ ‭Perdagangan‬ ‭Bitcoin‬ ‭terhadap‬ ‭Pergerakan‬ ‭Harga‬

‭Bitcoin‬ ‭dengan‬ ‭Dominasi‬ ‭Bitcoin‬ ‭dan‬ ‭Faktor‬ ‭Ekonomi‬ ‭Global‬ ‭sebagai‬ ‭Variabel‬

‭Moderasi‬

‭Pasar‬ ‭kripto‬ ‭yang‬ ‭dinamis‬ ‭telah‬ ‭memperkuat‬ ‭peran‬ ‭media‬ ‭sosial‬ ‭sebagai‬ ‭refleksi‬

‭sentimen‬ ‭kolektif‬ ‭investor.‬ ‭Sentimen‬ ‭di‬ ‭platform‬ ‭Reddit‬ ‭diyakini‬ ‭mempengaruhi‬

‭volatilitas‬ ‭harga‬ ‭Bitcoin,‬ ‭terutama‬ ‭saat‬ ‭terjadi‬ ‭lonjakan‬ ‭volume‬ ‭perdagangan.‬

‭Penelitian‬ ‭ini‬ ‭menganalisis‬‭pengaruh‬‭sentimen‬‭media‬‭sosial‬‭dan‬‭volume‬‭perdagangan‬

‭terhadap‬ ‭pergerakan‬ ‭harga‬ ‭Bitcoin,‬ ‭serta‬ ‭mengevaluasi‬ ‭peran‬ ‭dominasi‬ ‭Bitcoin‬ ‭dan‬

‭faktor ekonomi global (CPI dan Fed Funds Rate) sebagai variabel moderasi.‬

‭Metode‬ ‭yang‬ ‭digunakan‬ ‭adalah‬ ‭regresi‬ ‭linier‬ ‭berganda‬ ‭dengan‬ ‭analisis‬ ‭interaksi,‬

‭berdasarkan‬ ‭data‬ ‭harian‬ ‭periode‬ ‭2019–2024.‬ ‭Sentimen‬ ‭Reddit‬ ‭diukur‬ ‭menggunakan‬

‭teknik‬ ‭NLP‬ ‭dan‬ ‭distandarisasi‬ ‭ke‬ ‭dalam‬ ‭z-score.‬ ‭Pergerakan‬ ‭harga‬ ‭Bitcoin‬ ‭dihitung‬

‭dari‬ ‭kombinasi‬ ‭ATR‬ ‭dan‬ ‭persentase‬ ‭perubahan‬ ‭harga‬ ‭harian.‬ ‭Data‬ ‭volume‬ ‭dan‬

‭dominasi‬ ‭diperoleh‬ ‭dari‬ ‭TradingView,‬ ‭sementara‬ ‭data‬ ‭ekonomi‬ ‭global‬ ‭berasal‬ ‭dari‬

‭sumber resmi.‬

‭Hasil‬‭menunjukkan‬‭bahwa‬‭sentimen‬‭dan‬‭volume‬‭perdagangan‬‭berpengaruh‬‭positif‬‭dan‬

‭signifikan‬‭terhadap‬‭harga‬‭Bitcoin.‬‭Namun,‬‭hanya‬‭interaksi‬‭antara‬‭volume‬‭perdagangan‬

‭dan‬ ‭dominasi‬ ‭Bitcoin‬ ‭yang‬ ‭terbukti‬ ‭signifikan‬ ‭sebagai‬ ‭moderasi.‬ ‭Interaksi‬ ‭lainnya,‬

‭termasuk‬‭faktor‬‭ekonomi‬‭global,‬‭tidak‬‭signifikan‬‭secara‬‭statistik.‬‭Temuan‬‭ini‬‭memberi‬

‭kontribusi‬ ‭pada‬ ‭literatur‬ ‭keuangan‬ ‭digital‬ ‭dan‬ ‭menawarkan‬ ‭implikasi‬ ‭praktis‬ ‭bagi‬

‭Startup XYZ dalam menyusun strategi manajemen risiko berbasis data.‬

‭Kata‬‭Kunci‬‭:‬‭Sentimen‬‭Media‬‭Sosial,‬‭Reddit,‬‭Bitcoin,‬‭Volume‬‭Perdagangan,‬‭Dominasi‬

‭Bitcoin, Inflasi, Suku Bunga The Fed, Proprietary Trading‬



‭ABSTRACT‬

‭Risk‬‭Management‬‭Strategy‬‭of‬‭Startup‬‭XYZ‬‭through‬‭the‬‭Analysis‬‭of‬‭Social‬‭Media‬

‭Sentiment‬‭and‬‭Bitcoin‬‭Trading‬‭Volume‬‭on‬‭Bitcoin‬‭Price‬‭Movements,‬‭with‬‭Bitcoin‬

‭Dominance and Global Economic Factors as Moderating Variables‬

‭The‬‭dynamic‬‭nature‬‭of‬‭the‬‭crypto‬‭market‬‭has‬‭strengthened‬‭the‬‭role‬‭of‬‭social‬‭media‬‭as‬‭a‬

‭reflection‬ ‭of‬ ‭collective‬ ‭investor‬ ‭sentiment.‬ ‭Sentiment‬ ‭from‬ ‭Reddit‬ ‭is‬ ‭believed‬ ‭to‬

‭influence‬ ‭Bitcoin’s‬ ‭price‬ ‭volatility,‬ ‭especially‬ ‭during‬ ‭surges‬ ‭in‬ ‭trading‬ ‭volume.‬ ‭This‬

‭study‬ ‭analyzes‬ ‭the‬ ‭impact‬ ‭of‬ ‭social‬ ‭media‬ ‭sentiment‬ ‭and‬ ‭trading‬ ‭volume‬ ‭on‬ ‭Bitcoin‬

‭price‬ ‭movements,‬ ‭while‬ ‭also‬ ‭examining‬ ‭the‬ ‭moderating‬ ‭roles‬ ‭of‬ ‭Bitcoin‬ ‭dominance‬

‭and global economic factors (CPI and Fed Funds Rate).‬

‭A‬ ‭multiple‬ ‭linear‬ ‭regression‬ ‭with‬ ‭interaction‬ ‭analysis‬ ‭was‬ ‭used,‬ ‭based‬ ‭on‬ ‭daily‬ ‭data‬

‭from‬ ‭2019‬ ‭to‬ ‭2024.‬ ‭Reddit‬ ‭sentiment‬ ‭was‬ ‭measured‬ ‭using‬ ‭NLP‬ ‭techniques‬ ‭and‬

‭standardized‬‭into‬‭z-scores.‬‭Bitcoin‬‭price‬‭movement‬‭was‬‭derived‬‭from‬‭a‬‭combination‬‭of‬

‭ATR‬ ‭and‬ ‭daily‬ ‭price‬ ‭changes.‬ ‭Trading‬ ‭and‬ ‭dominance‬ ‭data‬ ‭were‬ ‭sourced‬ ‭from‬

‭TradingView, while macroeconomic indicators came from official sources.‬

‭The‬ ‭results‬ ‭show‬ ‭that‬ ‭both‬‭sentiment‬‭and‬‭trading‬‭volume‬‭significantly‬‭and‬‭positively‬

‭affect‬ ‭Bitcoin‬ ‭price‬ ‭movements.‬ ‭However,‬ ‭only‬ ‭the‬ ‭interaction‬ ‭between‬ ‭trading‬

‭volume‬‭and‬‭Bitcoin‬‭dominance‬‭was‬‭statistically‬‭significant.‬‭Other‬‭moderating‬‭effects,‬

‭including‬ ‭those‬ ‭of‬ ‭global‬ ‭economic‬ ‭factors,‬ ‭were‬ ‭not‬ ‭significant.‬ ‭These‬ ‭findings‬

‭contribute‬ ‭to‬ ‭the‬ ‭digital‬ ‭finance‬ ‭literature‬ ‭and‬ ‭offer‬ ‭practical‬ ‭implications‬ ‭for‬

‭proprietary trading strategies at Startup XYZ.‬

‭Keywords‬‭:‬ ‭Social‬ ‭Media‬ ‭Sentiment,‬ ‭Reddit,‬ ‭Bitcoin,‬ ‭Trading‬ ‭Volume,‬ ‭Bitcoin‬

‭Dominance, CPI, Fed Rate, Proprietary Trading, Fintech Startup‬
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