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ABSTRAK

SITI NURAZIZAH. NIM 2421901841. Analisis Rasio Laporan Keuangan untuk
Menilai Kinerja Keuangan PT. Cisarua Mountain Dairy. Tbk yang Terdaftar di
Bursa Efek Indonesia Periode 2020-2022.

Industri makanan dan minuman merupakan industri penting yang meliputi produksi,
pengolahan, pengemasan, distribusi dan penjualan makanan dan minuman untuk
dikonsumsi manusia. Industri ini terus tumbuh dan memainkan peran penting dalam
ekonomi global terutama industri produk susu. Salah satu industri makanan dan minuman
produk susu yaitu PT. Cisarua Mountain Dairy. Tbk yang sudah terdaftar di Bursa Efek
Indonesia sejak 2021. Untuk dapat mengetahui perkembangan dan kondisi keuangan
perusahaan perlu dilakukan suatu analisis kinerja keuangan dengan cara menganalisis
kinerja keuangan melalui perhitungan rasio-rasio keuangan. Kondisi keuangan
perusahaan yang baik merupakan kekuatan yang dapat bertahan dan berkembang dalam
proses pencapaian tujuan perusahaan dan mempertahankan kelangsungan hidup
perusahaan. Dalam konteks ini, analisis rasio keuangan menjadi penting untuk menilai
kinerja keuangan perusahaan dan menjadi relevan untuk memahami Kkinerja keuangan
perusahaan dan memberikan rekomendasi di masa depan.

Tujuan dari penelitian ini adalah untuk mendapatkan gambaran mengenai kinerja
keuangan PT. Cisarua Mountain Dairy. Tbk periode 2020-2022 melalui analisis rasio
laporan keuangan. Penelitian ini menggunakan metode penelitian deskriptif untuk
menganalisis kinerja keuangan PT. Cisarua Mountain Dairy. Thk pada periode 2020-
2022. Populasi penelitian meliputi perusahaan industri makanan dan minuman yang
terdaftar di Bursa Efek Indonesia, dengan fokus pada laporan keuangan PT. Cisarua
Mountain Dairy. Tbk. Sampel penelitian adalah laporan keuangan perusahaan yang
diakses melalui situs resmi Bursa Efek Indonesia dan situs perusahaan. Data dikumpulkan
menggunakan teknik dokumentasi, sedangkan analisis data dilakukan dengan metode
kuantitatif, meliputi perhitungan dan interpretasi rasio keuangan seperti likuiditas,
solvabilitas, profitabilitas, dan aktivitas.

Hasil analisis rasio keuangan yang telah dilakukan menunjukkan bahwa PT. Cisarua
Mountain Dairy. Tbk. Dilihat dari Rasio Likuiditas, perhitungan Current ratio dan quick
ratio PT. Cimory Mountain Dairy. Thk selama tiga tahun menunjukkan kinerja keuangan
yang sangat baik, dengan angka yang selalu diatas standar rata-rata sebesar 1,5 kali. Rata-
rata current ratio selama tiga tahun adalah 4 kali, sementara rata-rata quick ratio selama
tiga tahun adalah 3,4 kali. Kedua rasio ini menunjukkan kinerja keuangan yang sangat
baik bagi perusahaan tersebut. Dilihat dari Rasio Solvabilitas perhitungan Debt to Assets
Ratio dan Debt to Equity Ratio PT. Cisarua Mountain Dairy. Thk selama tiga tahun
menunjukkan kinerja keuangan yang sangat baik, dengan semua angka di bawah standar
rata-rata yaitu 40% untuk Debt to Assets Ratio dan 50% untuk Debt to Equity Ratio. Rata-
rata Debt to Assets Ratio PT. Cisarua Mountain Dairy. Thk selama tiga tahun adalah 0,21
atau 21%, sedangkan rata-rata Debt to Equity Ratio PT. Cisarua Mountain Dairy. Tbk



selama tiga tahun adalah 0,29 atau 29%. Hal ini menunjukkan bahwa perusahaan memiliki
kekuatan finansial yang kuat dan resiko keuangan yang terkendali, memberikan keyakinan
kepada kreditor dan investor. Dilihat dari Rasio Profitabilitas selama tiga tahun terakhir,
dengan semua angka Gross Profit Margin, Net Profit Margin, Return On Investment
(RQOI), dan Return On Equity (ROE) diatas standar rata-rata. Rata-rata Gross Profit
Margin PT. Cisarua Mountain Dairy. Tbk selama tiga tahun adalah 44%, rata-rata Net
Profit Margin PT. Cisarua Mountain Dairy. Thk selama tiga tahun adalah 15%, rata-rata
ROI PT. Cisarua Mountain Dairy. Thk selama tiga tahun adalah 16%, dan rata-rata ROE
PT. Cisarua Mountain Dairy. Tbk selama tiga tahun adalah 20%. Hal ini menunjukkan
bahwa perusahaan mampu menghasilkan laba yang signifikan dan efisien dari kegiatan
operasionalnya, dan dapat memberikan pengembalian yang menguntungkan bagi
pemegang saham dan pihak eksternal. Dilihat dari Rasio Aktivitas PT. Cisarua Mountain
Dairy. Tbk. berhasil mengelola persediaan, piutang, dan aset tetap dengan efisien selama
tiga tahun terakhir. Perusahaan mencatatkan Perputaran Persediaan (Inventory Turnover
Ratio) rata-rata sebesar 9,75 kali, Perputaran Piutang (Receivable Turnover Ratio) rata-
rata sebesar 6,71 kali, dan Perputaran Total Aset (Fixed Assets Turnover) rata-rata sebesar
5,04 kali. Hal ini menunjukkan manajemen yang efektif serta strategi operasional yang
kuat dari perusahaan dalam meminimalkan risiko penumpukan persediaan yang tidak
produktif, mengoptimalkan aliran kas dari piutang, dan memanfaatkan aset tetap untuk
menghasilkan pendapatan yang signifikan.

Kata Kunci: Rasio Keuangan (Rasio Likuiditas, Rasio Solvabilitas, Rasio

Profitabilitas dan Rasio Aktivitas), Laporan Posisi Keuangan, dan Laporan Laba
Rugi.
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ABSTRACT

SITI NURAZIZAH. NIM 2421901841. Ratio Analysis of Financial Statements to
Assess the Financial Performance of PT. Cisarua Mountain Dairy. Tbk Listed on the
Indonesia Stock Exchange for the 2020-2022 period.

The food and beverage industry is an important industry that includes production,
processing, packaging, distribution and sale of food and beverages for human
consumption. This industry continues to grow and plays an important role in the global
economy, especially the dairy industry. One of the dairy product food and beverage
industries, namely PT. Cisarua Mountain Dairy. Tbk which has been listed on the
Indonesia Stock Exchange since 2021. To be able to find out the development and
financial condition of the company, it is necessary to carry out a financial performance
analysis by analyzing financial performance through calculating financial ratios. A good
company financial condition is a force that can survive and develop in the process of
achieving company goals and maintaining the company's survival. In this context,
financial ratio analysis becomes important to assess the company's financial performance
and becomes relevant to understand the company's financial performance and provide
recommendations in the future.

The purpose of this study is to get an overview of the financial performance of PT. Cisarua
Mountain Dairy. Tbk for the 2020-2022 period through ratio analysis of financial
statements. This study uses descriptive research methods to analyze the financial
performance of PT. Cisarua Mountain Dairy. Tbk in the 2020-2022 period. The research
population includes food and beverage industry companies listed on the Indonesia Stock
Exchange, with a focus on the financial statements of PT. Cisarua Mountain Dairy. Tbk.
The research sample is the company's financial statements that are accessed through the
official website of the Indonesia Stock Exchange and the company's website. Data was
collected using documentation techniques, while data analysis was performed using
guantitative methods, including the calculation and interpretation of financial ratios such
as liquidity, solvency, profitability and activity.

The results of the financial ratio analysis that has been carried out show that PT. Cisarua
Mountain Dairy. Tbk. Judging from the Liquidity Ratio, the calculation of the Current
ratio and the quick ratio of PT. Cisarua Mountain Dairy. Tbk for three years showed very
good financial performance, with figures that were always above the average standard of
1.5 times. The average current ratio for three years is 4 times, while the average quick
ratio for three years is 3.4 times. These two ratios show very good financial performance
for the company. Judging from the Solvency Ratio calculation of Debt to Assets Ratio and
Debt to Equity Ratio of PT. Cisarua Mountain Dairy. Tbk for three years showed very
good financial performance, with all figures below the average standard of 40% for the
Debt to Assets Ratio and 50% for the Debt to Equity Ratio. Average Debt to Assets Ratio
PT. Cisarua Mountain Dairy. Tbk for three years is 0.21 or 21%, while the average Debt
to Equity Ratio of PT. Cisarua Mountain Dairy. Tbk for three years is 0.29 or 29%. This
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shows that the company has strong financial strength and controlled financial risks,
providing confidence to creditors and investors. Judging from the Profitability Ratios for
the last three years, with all Gross Profit Margin, Net Profit Margin, Return On
Investment (ROI), and Return On Equity (ROE) figures above the average standard.
Average Gross Profit Margin PT. Cisarua Mountain Dairy. Tbk for three years is 44%,
the average net profit margin of PT. Cisarua Mountain Dairy. Tbk for three years is 15%,
the average ROI of PT. Cisarua Mountain Dairy. Tbk for three years is 16%, and the
average ROE of PT. Cisarua Mountain Dairy. Tbk for three years is 20%. This shows that
the company is able to generate significant and efficient profits from its operational
activities, and can provide profitable returns for shareholders and external parties.
Judging from the Activity Ratio of PT. Cisarua Mountain Dairy. Tbk. managed to
efficiently manage inventories, receivables and fixed assets for the last three years. The
company recorded an average Inventory Turnover Ratio of 9.75 times, an average
Receivable Turnover Ratio of 6.71 times, and an average Fixed Assets Turnover of 5.04
time. This demonstrates the company's effective management and strong operational
strategy in minimizing the risk of unproductive inventory buildup, optimizing cash flow
from receivables, and utilizing fixed assets to generate significant revenue.

Keywords: Financial Ratios (Liquidity Ratios, Solvency Ratios, Profitability Ratios and
Activity Ratios), Statement of Financial Position, and Profit and Loss Report.
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